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E:xeHeneJbHbIi MOHUTOPUHT PbIHKA eBpooouranuii (29 urons 2020 r.)

0030p poccHiicKOro pbIHKA

OnaceHust BTOpPOM BOJSIHbI KOPOHaBMpyca (Npw elle He 3aKOHYEHHOWN NepBOK) NPOAO/IKAOT A0-
B/IETb HAJ PbIHKAMU, KOTOPbIE OCTAOTCS OYEHb BOMATUbHLIMUA. MaKCcMMarnbHasi AOXOAHOCTb Ha
POCCUIACKON CyBEPEHHOM KpuBOW (BbIMyCK C noraweHnem B 2047 r.) npoaosmkaeT konebaTtbcs
oKkono otMeTku 3,3%.

JuHamuka noxognoctu 10-jJeTHHX Bloomberg Barclays EM USD

J0JIJIAPOBBHIX €BPOOOH/IOB 32 MPOLLIYIO

Aggregate Total Return Index
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Ce30H NepBUYHbLIX pa3MeLLEHM B caMOM pasrape: «Fasnpom» cyMen pa3mMecTuTb 7-NETHU
eBpoboHa B gonnapax Bcero nop 3,0% roaosbix. TakuM 06pa3oM, COBCEM HeAABHWUI pekopa
«Anpocbi» (3,1%) 6bin no6UT.

JInnepol n ayrcaiinepsl (19 — 26 monst 2020 r.)

Makcu- . Muuu-
MaJbHAasA MaJlbHas
Beinmyck Beimyck
1leHa 32 1eHa 32
12M, % 12M, %
PD-47 135.6 137.4 Veon-21 -0.9 100.5
PD-42 138.7 139.0 GAZ-34 153.8 125.7
MKB-27 0.9 7.6 102.6 Veon-24 0.5 106.8

PeiiTunrosseie neiicrBus (19 — 26 urons 2020 r.)

HoBbli Ipexunii
OMUTEHT ATreHTCTBO Hdara P IIporuos
pedTHHT pedTHHT

Petropavlovsk PLC 23.06.2020 «CTaOMIBHBII»

HecMoTpsi Ha TO, YTO 3a MCK/TIOYEHNEM CErMEHTAa «BEeYHbIX>» 6OHAOB, «KOPOHAaBH-
PYCHas1» npocagKka CEKTOPOM yIKe OTbIrPaHa, OnpeAE/IeHHbIH NOTEeHYNasl A1 HEHO-
BOIro pocra OCTaercs C y4eTOM PacLINPEHHbIX Z-ClIPEHOB.
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NuBecTHIHOHHBIE N (POCCHIICKHE BHITTYCKH)

. PeliTHHT
Toprossiii .
O (Moody’s Tena JI0X0THOCTD,
00JIMranuu S L
- Fitch)
POGLN 22 XS1711554102 G -B/B- 2,0 105,8 52 8,125%
HeoOecTT.

23 nioHst 2020 r. areHTCcTBO S&P MOBbLICMIO PENTUHI 30110TOA0ObIBaOLWEN KOMMaHUK Petropav-
lovsk PLC c B- g0 B co «cTabunbHbIM» NPOrHo3oM. "MoBbileHNe pEUTUHIOB SBNSIETCS NpU3Ha-
HMEM Mporpecca, AOCTUIHYTOro KOMMaHWEN B HECKOJIbKMX KITIOUEBBIX cpepax, BKtoYas obecne-
YeHWEe CUMbHbIX ONepaLMOHHBIX NOKa3aTenen, criefoBaHNe CBOEN CTpaTErMn, a TakXXe CHUXKEHNE
[0NroBOW Harpy3sku", - oTMedaeT S&P. "Mbl oxknaaem, yto Petropavliovsk npoaomkut nokasbi-
BaTb YCTOM4YMBbIE pe3ynbTaThl B 2020-2021 rr. 6narogaps ctabunusauum onepaumoHHON aesi-
TeNbHOCTM W 6naronpuMsaTHbBIM  LUEeHaM Ha 30/10T0", - TroBOpUTCA B  Mpecc-penuse.
CornacHo nporHo3y areHTtcTBa, Petropavlovsk 6yaeT coxpaHsiTb OTHOLUEHME YMCTOro Aonra K
EBITDA Ha ueneBoM ypoBHe (HWXe 2X), a TakXe MnoaAepXuBaTb MPUEMIEMbIA YPOBEHb
NIMKBMAHOCTK, B TOM YNCNE, 3@ CHET aKTUBHOIro peduHaHCMpoBaHMs obnuraumii ¢ noraleHnem
B 2022 ropay.

[oxoaHocTb eBpoboHAa KOMMAaHWM C noraweHnem B 2022 r. AOBOSIbHO YBEPEHHO CHWMXKanacb
Becb 2019 r. (cM. rpaduk HMxe), aocturHys 5,0% B koHUe deBpans 3Toro roga. J1iobonbITHO,
YTO ceiyac OHa COCTaBNSIET MPUMEPHO TaKyto xe BenmunHy (5,2%), oaHaKo, KpeauTHbIN cnpea
BbiNycka pacwmpuncs ¢ 24 despansa 2020 r. ¢ 375 go 501 6. n., 4YTO BbIFSAUT HENOMMYHO C
YUYETOM NOAOPOXKABLUErO C TEX MOP 30/10Ta. B 3TON CBS3U, Mbl OXXMAAEM CHUXKEHME AOXOAHOCTU
eBpoboHaa Petropavlovsk ¢ noraweHnem B Hosi6pe 2022 1. A0 ypoBHeN Hmxe 5%.

e 30“%3:;;;3;3’/2&“ AR EBpo6ona Petropaviovsk 2022
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Poccuiickue cyBepeHHbIE 10/17IapOBbIe eBPOOOJIUTrallul

JloxogHocTh
Toprosslii Ko, K Ioraiue-
P A IMUTEHT Panr Beiiat ISIN Ilena
o0JMranun HHIO
(oe Te), %

Russia-22 Cr.Heobecrr. XS0767472458 105.9

Russia-26 Cr.Heobecrr. RUOO0DAO0JWHA4 114.4

Russia-28 Cr.Heobecr. XS0088543193 1731 12.75

Russia-30 Cr.HeobecTr. XS0114288789 115.4

Russia-42 Cr.Heobecr. XS0767473852 138.7 5.625

Russia-47 Cr.HeobecTr. RUO00A0JXU14 135.5
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OTpacieBasi KapTa POCCHIICKOT0 PHIHKA J0/JIAPOBBIX 00U AN
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Kapra 10X01HOCTH POCCHIICKHUX J0/JIAPOBBIX eBPO00OIUranuii HeUHAHCOBOIO
CEKTOpPA ¢ PEHTHHIOM He HHKe CYBEPEHHOI0 K POCCUIICKOM CYBEPEHHOM KPUBOU
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Poccuiickne kopnopaTuBHbIE J0J1JIAPOBbIE €BPOOOJIUTallii HE(PUHAHCOBOTO

CEKTOpA ¢ PeliTHHIOM He HUKE CYBEPEHHOT 0

> JdoxomHocTh
Toprosslii Ko
OMUTEHT Panr Beimiiat ISIN ena K NOranieHuIo
00JIMTalIHH o
(odepre), %

ALRSRU 20 «Ampocay Cr.HeobecrI. XS0555493203 102.5 0.4

CHMFRU 21 «Cesepcramby  Cr.HeoGecrl. XS1567051443 102.2

CHMFRU 24 «Cesepcramsy  Cr.HeobeCI.  XS2046736919 101.9

GAZPRU 22 «"azmpom» Cr.Heobecrr. XS0290580595 107.5
____-__

GAZPRU 26 «Ta3mpom» Cr.Heobecrl. XS1951084471 111.6
____-_-

GAZPRU 28 «Ta3mpom» Cr.Heobect. XS0885736925 112.8
____-_

GAZPRU 34 «Ta3mpom» Cr.He0becr. XS0191754729 153.8 %

GMKNRM 20  «Hopmkems»  Cr.meobec.  XS0982861287 ~ 101.4

GMKNRM 22N «HopHuKeb» Cr.Heobect. XS1622146758 102.8 3.849

GMKNRM 24 «HopHukenb» Cr.Heobecr. XS2069992258 102.9 3.375

LUKOIL 22 «JIykoiim» Cr.Heobect. XS0304274599 109.2 6.656

LUKOIL 26 «JIykoiim» Cr.Heobect. XS1514045886 111.5

MAGNRM 24 «MMK» Cr.ueobecr. XS1843434959 106.8 4.375

NLMKRU 24 «HIJIMK» Cr.Heobec. XS1577953174 106.3
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E:xeHeneJbHBIIE MOHUTOPUHT PhIHKA eBpooduranuii (29 urons 2020 r.)

Poccuiickue no/u1apoBbie eBpo00Mrann He)MHAHCOBOI0 CEKTOPA C PEiiTHHIOM
He HHKEe CYBEPEHHOro (IpoaoJIKeHHe)

> JdoxomHocTh
Toprosslii ko1 Kynon,
OMUTEHT Panr Beimiiat ISIN ena K NOranieHuIo “a
00JIMTalIHH o )
(oeTe), %o

NVTKRM 21 «HOBATDK» Cr.He0becr. XS0588433267 103.4 6.604
____-_

PHORRU 21 «DocArpoy Cr.He0becr. XS1599428726 102.9 -
____-_

PHORRU 25 «DocArpoy Cr.Heobecr. XS2099039542 101.2 -
____-_-

RURAIL 20 «PXK]T» Cr.He0becr. XS1501561739 100.6
____-_

RURAIL 24 «PX]T» Cr.Heobecrr. XS1574068844 107.5 %

SIBNEF 23 S e Crmeobecr.  XS0097544860 1114
HEDTH»
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E:xeHeneJbHbIi MOHUTOPUHT PbIHKA eBpooouranuii (29 urons 2020 r.)

Kapra 10X01HOCTH POCCHIICKHUX J0/JIAPOBBIX eBP0O00OUranuii HeuHAHCOBOIO
cekTopa ¢ peiituirom BB+/B- k poccuiickoil CyBepeHHOIl KpUBOii
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E:xeHeneJbHBIIE MOHUTOPUHT PhIHKA eBpooduranuii (29 urons 2020 r.)

Poccuiickne KopnopaTuBHbIe 10/UIapOBbIe eBPO0OIUTranuy He)UHAHCOBOIO CEK-
Topa ¢ peidTuarom BB+/B-

JoxoaHocTh
Toprosslii Ko K Imoramie-
P A IJMUTEHT Panr Beiiat ISIN ena
00JMranumn HHIO

BORFIN 22 Borets Finance Cr.HeobecII. XS1596115409 100.7 6.1

DMEAIR 21 I'pynnma DME Cr.Heobecr. XS$1516324321 9.9 5.875

EUCHEM 21 «EBpoxum» Cr.Heobecr. XS1632225154 101.8

EVRAZ 21 «EBPA3» Cr.Heobecrr. XS1319822752 103.9

EVRAZ 23 «EBPA3y» Cr.HeobecIt. XS1533915721 107.0 5.375

EVRAZ 24 «EBPA3» Cr.Heobecrr. XS1843443273 103.4

GLPRLI 23 Global Ports Cr.meoGecr. XS1405775450 108.1

GTLKOA 24 «'TJIK» Cr.HeoOecr. XS81577961516 104.5 3.9 5.125

GTLKOA 26 «'TJIK» Cr.Heobecrr. XS2010044381 102.0 4.949

HOLGRO 21 Abigrove Crameobecr.  XS1403868398  156.7  -47 (-47) 05
conv («CeBepcranby)

METINR 24 «MeTamIonHBECTY Cr.HeobecIt. XS1603335610 108.7

MOBTEL 23 «MTC» Cr.HeoOecr. XS80921331509 107.3
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E:xeHeneJbHBIIE MOHUTOPUHT PhIHKA eBpooduranuii (29 urons 2020 r.)

Poccuiickne kopnopaTuBHbIE 10/1J1apOBbIe eBPOOOIUTIallii HE(PUMHAHCOBOTO CEK-
Topa ¢ peiiTunrom BB+/B- (nmpoao/xenne)

JloxogHOCTH
Toprosslii Ko K Ioraiue-
P A IMUTEHT Panr Beiiat ISIN ena
00JMranumn HHIO
9

NORDLI 24 Nordgold Cr.Heobect. XS2060792236  104.9 2.9 4.125

PGILLN 23 «ITomroc» Crt.HeoOecrr. XS1533922933 107.4

POGLN 22 Petropavlovsk Cr.HeoGecrr. XS1711554102  105.7 8.125

RUALRU 23 «PYCAJI» Cr.Heobecrr. XS1577964965 102.3

SCFRU 23 «CoBKOM(IOT» Cr.HeoGecrr. XS1433454243  107.4 5.375

URKARM 24 «YpaKamii» Cr.Heobect. XS2010040397  103.6

VIP 21N VimpelCom Cr.Heobecrr. XS1625994022  100.5 3.4(3.2) 3.95

VIP 23N VimpelCom Cr.HeoGecr. XS1400710726  111.1 3.1(2.8) 7.25

VIP 24 VimpelCom Cr.Heobecrr. XS1625994618  106.8 31(3)
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Kaprta 1o0xoaH0oCTH POCCHIICKHMX J0/VIAPOBBIX €BPO00JIMIanii 0aHKOBCKOIO CEK-
TOpa ¢ peiiTUHHIroM He HU:Ke BB+ k poccuiickoii cyBepeHHOl KPUBOH
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E:xeHeneJbHBIIE MOHUTOPUHT PhIHKA eBpooduranuii (29 urons 2020 r.)

Poccuiickue n0/11apoBbie eBp000IUrann 0AaHKOBCKOI0 CEKTOPA ¢ PEHTUHIOM He
auxe BB+

o HoxogHocTh
Toprosslii ko1 1197%1(1):
OMHUTEHT Panr BeimiIaT ISIN [ena K MOTraleHu o e
o0 IMranun o Yo
(oeTe), %o
7.75

ALFARU 21 Anbha-6ank Cr.Heobec. XS0620695204 104.8

EURDEV 22 Cr.Heobecrr. XS0831571434 104.0 4.767

SBERRU 22 C6epbank Cr.Heobecrr. XS0743596040 106.6 6.125

SBERRU 23" C6epbank Cy6opx. XS0935311240 106.9

VEBBNK 22 B3B.P® Cr.ueobecr. XS0800817073 107.2 6.025

VEBBNK 25 BAB.PD Cr.HeobecTr. XS0559915961 119.4

VTB 35 Cr.Heobecr. XS0223715920 105.5
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KapTa JAOXOJHOCTH pOCCHﬁCKHX A0JJIAPOBBIX eBpooﬁeralmﬁ 0aHKOBCKOI'0 CeK-
TOpa € peﬁTHHFOM HMZKE CYBEPECHHOI'O
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Poccuiickue 10/1apoBbie €BPOOOIUTAIINN OAHKOBCKOTO CEKTOPA ¢ P THHIOM
HHKe CYyBEepPEeHHOI0

o HoxogHocTh
Toprosslii ko1 Kynon,
IMUTEHT Panr Beimiiat ISIN ena K NOralieHuIo e
o0 IMranun o Yo
(oeTe), %o

AKBARS 22 «AK BAPC» O6ecren. XS0805131439 104.0
CRBKMO 21 6“KPCHHTH"I“ Crrmeobec.  XS1510534677 1035 5.875
aHK MOCKBEI»

CRBKMO 24 ‘Kpemuthbid o o oeen. XS1964558339 1092 7121
0aHK MOCKBBI»

CRBKMO 27~ ettt o0, XS1589106910 58 E7)

RSHB 23" Poccenbxo36anK Cy6opy. XS0979891925  112.9

VTB 22» Cy6opy. XS0842078536  106.7
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KapTa A0XO0JHOCTH pOCCHﬁCKHX 6eCCquHle A0JLJIAPOBBIX eBp06OHIIOB
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E:xeHeneJbHBIIE MOHUTOPUHT PhIHKA eBpooduranuii (29 urons 2020 r.)

Poccuiickue no/1apoBbie 0eCcCpoYHbIE €BPOOOJIUTALIMH

I (i
Kom- HOCTh
MO3UT- K 0J1-
o Panr aTa 0JIMK. "
IMHUTEHT HBIIi ISIN - Ilena X A JKaii-
v BBINJIAT KoOJIJIa
peii- neMy
THHT KOJLITY,
%

Anba-Bank XS1513741311 80  101.6 7.9 03.02.2022
cy6op
Bocr.
Sxenpoce NR  Cy6opa.  XS0973219495 10,
MJ1 cy6
XS1601094755 8,875 5.9 9.3 10.11.2022 0.9
Tutbkodd NR M“ °y6' XS1631338495 9,2 102.7 9.0 15.09.2022
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E:xeHeneJbHbIi MOHUTOPUHT PbIHKA eBpooouranuii (29 urons 2020 r.)
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KapTa JAOXOJHOCTH pOCCI/lﬁCKI/IX EBp06OHIlOB, HOMHUHHPOBAHHBLIX B €BPO
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® VEBBNK 23

® RURAIL 23

RURAIL 21

0.5

® GAZPRU 21

00

RUSSIA 20

1.0

2.0

3.0 4.0

5.0 6.0 7.0
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Poccuiickue eBpo0o0Uranyu, HOMMHUPOBAHHBIE B €BPO

o JloxogHocTh
Toprosslii ko1 Kynon,
IMUTEHT Panr Beiiar ISIN ena K MOrainieHuIo “a
00JMranumn . o %0
(ode Te), %o

ABHFIN 23 ABH Financial Ct.HeoBecn.  XS2183144810 102.0

GAZPRU 21 "asnpom" Ct.HeoBecn.  XS1038646078  102.3

GAZPRU 24 "rasnpom" Ct.Heobecn.  XS1911645049  104.3 2.949

GAZPRU 25 "ra3npom" Cr.HeoBecn.  XS0906949523  112.3 4.364

GAZPRU 26 "rasnpom" Ct.HeoBecn.  XS1795409082  103.0

RURAIL 23 "PXO" CT.HeoBecn.  XS1041815116 109.4

RUSSIA 20 "Poccust” CT.HeobBecn.  XS0971722342 100.8 3.625

VEBBNK 23 B3b.P® CT.HeoBecn.  XS0893212398 107.2 4.032
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Kapra noxoaHocTu poccuiickux eBpoo0mranuii, HOMMHMPOBAHHBIX B LIBeEH-
Hapckux ppaHkax, OpuTaHCKUX QYHTAX M KUTANCKUX OAHAX

4.0

RURAIL 31 (GBP)

3.5

VTB 24 (CHF)
°
HYDRRM 21 (CNY)
.

3.0

GAZPRU 24 (GBP)

ABHFIN 22 °
2.5 .

® GAZPRU 20 (GBP)

RURAIL 26 (CHF)
[ ]

1.5

1.0 ® GWARW 22 (W)

® RURAIL 23 (CHF)

0.5

RURAIL 21 (CHFP
GAZPRU 21 (CHF)

0.0 T T T T T T T
0.0 1.0 2.0 3.0 4.0 opaums, Hr 6.0 7.0 8.0 9.0
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Poccuiickue eBp0o0o01Mranuu, HOMMHUPOBAHHBbIE B IIBEHIAPCKUX (PpaHKaX, OpH-

TAHCKHMX (PyHTAX U KHTANCKHUX HAHAX

Joxon-

HOCTh
ToproBbiid KOj LT K Ioramie

P OMHUTEHT BbI- Banarwra ISIN Ilena
00JIMr AU HHIO
njiar
(odeprte),
%

ABHFIN 22 Cr.ae-  Ilseiim.

(CHF) Ausda-bank oBeCrL. o CHO0385518086 100.9 2.875
GAZPRU 21 " Cr.He-  IIBeiim.

(CHF) T"azmpom” oBeCIL — CHO0346828400 103.4
GAZPRU 23 " Cr.He-  IIBeiim.

(CHF) T"azmpom” oBeCIL — CHO0404311711 100.7

HYDRRM 21 Cr.He-

(CNY) "Pycluapo” oGecr  fOamb XS1912655054  104.1 6.125
RU(%QIFL) 2 "PIL" ocge*éi Lg;z““ CHO379268748  104.0

RURAIL 31 " " Cr.He- BpnT
(GBP) PXI 0BeOIL. XS0609017917 135.6 7.487
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Kapra noxoaHocTu poccuiickux eBpoo0Juranmnii, HOMUHUPOBAHHBIX B Py0JIsiX

8.0
7.0
ALFARU 25
[ ]
6.0 RURAIL 24
ALFARU 22 ¢ ALFARU22N b e RURAIL 25
ALFARU 21 ° RURAIL 23 ®* HYDRRM 24 ®* RURAIL26
o OIMAB 23 HYDRRM 22N .
° °
50 HYDRRM 22
® RURAIL24
* HYDRRM 21
4.0
%
3.0
[ ] A
20 CRBKMO 25
1.0
0.0 T T T T T 1
0.00 1.00 2.00 3.00 4.00 5.00 6.00
[opauwna, net
— Kpusaa O3
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Poccuiickue eBpo0o01uranuu, HOMMHUPOBAHHBbIE B PYOJIsIX

o JloxogHocTh
Toprosblii ko1 Kynon,
IMHUTEHT Panr Beimsiat ISIN [ena K MOTanieHuIo 4
00 IUranuu . o Y0
(odepre), %

ALFARU 21 Anbda-bank Cr.Heobecr. XS1648266788 103.3 5.63

8.90
____-_-

ALFARU 22N Anbda-bank Cr.Heobec. XS1946883342 106.7

CRBKMO 25" Cybopa. XS§1143363940 166.4 16.50

HYDRRM 22 "PycI'mapo" Cr.HeoOec. XS1912654677 105.2

HYDRRM 24 "Pycl'uapo" Cr.Heobecr. XS2082937967 103.8

RURAIL 23 "PAT" Cr.HeoOecI. XS1502188375 110.8

RURAIL 24 "PAT" Cr.HeoOecI. XS1701384494 107.3

RURAIL 26 "PKT" Cr.Heobecr. XS$1843431690  109.9
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E:xeHeneJbHbIi MOHUTOPUHT PbIHKA eBpooouranuii (29 urons 2020 r.)

Kapra noxoaHocTtu 6ecCpoOUYHbBIX J0/LUIAPOBLIX 32N THOCBPONEHCKNX eBP000./IH-
ranui ¢ KOMIO3UTHBIM PEMTUHIOM He HUKe B-

8.0
® LLOYDS 12 PERP
® BBVASM 6 1/8 PERP
7.5
SOCGEN 7 3/8 PERP
L]
® BACR 7 3/4 PERP
7.0
® UBSS5 PERP
L]

® [LOYDS 7 1/2 PERP SOCGEN 6 3/4 PERP
6.5

® (CS71/4 PERP

DANBNK 7 PERP  ®
SOCGEN 7 7/8 PERP  ® ® LLOYDS 7 1/2 PERP
® (S71/2 PERP LS 38R
DANBNK 6 1/8 PERP
. Hsal'387E BERS o
6.0 STANLN 7 3/4 PERP INTNED 6 1/2 PERP .
L]
L]
BNP 51/8 PERP_®
% UBS7 PERP ® RBS 8 PERP BNP 7 PERP
NDASS 6 1/8 PERP ® ® UBS67/8 PERP ¢

5.5

® SOCGEN 8 PERP

® ACAFP 7 7/8 PERP
® BNP 7 3/8 PERP
5.0
EDF 5 5/8 PERP
L]
45 SRENVX 4 5/8 PERP @
4.0 : : : : : : : \
0.0 1.0 2.0 3.0 [iopadi@na, net 5.0 6.0 7.0 8.0
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Beccpounble 10/11apoBbIe €BPOOOIUTANMHI OT 3aNIA/THOEBPOINEiCKNX 3aeMIIMKOB
¢ KOMIIO3UTHBIM PeliTUHIOM He Hu:ke BB-

Kommno-
Toprosslii kKojg 3UTHBIH

IMHUTEHT o
oduranumn peii-

THHI'

ACAFP 7 7/8 PERP Credit Agricole SA Mﬂ cy USF22797RT78 108.5 7.3

X§0155141830 122.3

BACR 6.86 PERP Barclays Bank PLC

Banco Bilbao

Gopa.

BBVASM 6 1/8 PERP  Vizcaya Argentarla ?fp;y BB US05946KAF84  91.9
Mi.cy
BNP 7 3/8 PERP BNP Paribas SA ¢ BB+ USFIR15XK367 1103 6.7
MJ'I cy
BNP 7.195 PERP BNP Paribas SA BBB-  USF1058YHX97  108.5

CS 7 1/4 PERP Credit S”'Sse Cire Lz Igfp‘;y B-  USH3698DBZ62  103.6

DANBNK 7 PERP Danske Bank A/S BB+ XS§1825417535 102.8

HSBC 6 1/2 PERP  HSBC Holdings PLC M“ °y BBB- US404280BP39  102.7

HSBC 6 PERP HSBCP':g'd'”gs M“ °Y6 BBB-  US404280BL25  100.0
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E:xeHeneJbHBIIE MOHUTOPUHT PhIHKA eBpooduranuii (29 urons 2020 r.)

Beccpounble 10/11apoBbIe €BPOOOIUTANMHI OT 3aNIA/THOEBPOINEiCKNX 3aeMIIMKOB
€ KOMIIO3UTHBIM pelTHHIOM He HIKe BB- (mpomoskenue)

Kommo-
IOMHUTEHT 3UTHBIH
peiTUHT

Toprosslii kKojg

00JIMr AU

LLOYDS 12PERP  Lloyds Bank PLC M“ °y6 BB+ XS0474660676 116.0  10.

LLOYDS 6.657 PERP B+ US539439AE93 112.9

Lloyds Banking Mn cy6
LLOYDS 7 1/2 PERP Group PLC US539439AG42 104.4

Mn cy6

Lloyds Banking Mn cy6
Group PLC

Royal Bank of
RBS 8 PERP Scotland Group
PLC

BB- US780099CK11 109.2

SOCGEN 7 3/8 PERP Soc'em Ge“e’a'e M” °y6 USF84914CU62  100.6

SOCGEN 8 PERP Soc'em Ge“e’a'e M” °y6 USF43628B413  112.0

Standard M. cy6
STANLN 7 3/4 PERP Chartered PLC - USG84228CX43 104.6

UBS Group Fund- M o6
UBS 5 PERP ing SW|tzerIand y

UBS Group Fund- i
UBS 7 PERP ing Switzerland ey
AG OpA-

B+ CH0400441280

B+ USH4209UAT37 104.0
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E:xeHeneJbHbIi MOHUTOPUHT PbIHKA eBpooouranuii (29 urons 2020 r.)

Kapta noxoaHocTu 6eccpoyHbIX 3aNaHOEBPONEiCKUX eBPOOOIUTaIUii, HOMMU-
HHPOBAHHBIX B €BPO, C HHBECTUIIHOHHBIMM PeHTHHIAMU

6.0
HSBC 5 1/4 PERP
BC 4 3/4 PERP
. S /
® ULFP 2 7/8 PERP
5.0
® HSBC 6 PERRDASS 3 1/2 PERP
BABOBK 4 5/8 PERP
® ACAFP 6 1/2 PERP .
4.0 VW 3 7/8 PERP ® o CNPFP 4 3/4 PERP
' °
ASSGEN 4.596 PERP VW 4 5/8 PERP
VW 3 3/8 PERP e ® VW 45/8PERP
[ )
[ )
%
VW 2.7 PERP
® VWS51/8PERP ® ACHMEA 4 1/4 PERP
3.0
GYCGR23/4 PERP @ GycGR2 1/2 PERP
° ® OMVAV 6 1/4 PERP
® NNGRNV 4 1/2 PERP
®  ORAFP 5 PERP

2.0

1.0

0.0 T . . . . . . )

0.0 1.0 2.0 3.0 5.0 6.0 7.0 8.0

Ll,ropazl.ll;lgﬂ, net
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E:xeHeneJbHBIIE MOHUTOPUHT PhIHKA eBpooduranuii (29 urons 2020 r.)

BeccpoyHble eBpOOOIUTalIUM OT 3aNaTHOEBPONEHCKUX 3aeMIIMKOB, HOMUHHUPO-
BaHHbIE B €BPO, ¢ KOMIIO3UTHHIM HHBECTHIIHOHHBIM PETHHIOM

I (i
Kom- HOCThH
NO3UT- K 0J1H-
IOMHUTEHT HbII 3 JKam-
peii- memy
THHIT KOJLILY,
%

Toprosslii kKo

00JIMralu U

ACAFP 6 1/2PERP  Credit Agricole SA M“ °y6 BBB-  XS1055037177  102.1

ASSGEN 4.596 PERP Assicurazioni M“ °y6 XS1140860534 1042 4.4
Generali SpA

GYCGR21/2PERp  Crand C'ty Properties M“ °y6 XS1811181566

HSBC 4 3/4PERP  HSBC Holdings PLC M“y6 BBB-  XS1640903701

HSBC 6 PERP HSBC Holdings PLC MH cy6 X§1298431104 104.5

NNGRNV 4 1/2 PERP NN Group NV MH cy6 BBB- X§1028950290 109.3 4.1

ORAFP 5 PERP Orange SA M“yﬁ BBB-  XS1115498260  115.8 4.3

ULFP 2 7/8 PERP Unibail-Rodamco SE MH cy6 BBB+ FR0013330537

Volkswagen M.u cy6 )
VW 3 1/2 PERP International BBB XS1206541366 97.9

Volkswagen M.u cy6

VW 3 7/8 PERP i BBB-  XS1629774230  99.7
VW 4 5/8 PERP g e M'“ °y6 XS1799939027  104.1

International
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YnpasiieHue TpeilMHra

Cepreii CocyHoB, (+7 495) 796 93 88, 106. 22-10
PYKOBOIUTEID sosunov@corp.finam.ru

OT)Ie.]'I NMpoaakK U KOHCYJIbTUPOBAHUA

Baagumup Ipi6enko, (+7 495) 796 93 88, n06. 40-10
PYKOBOAUTEIH visybenko@corp.finam.ru

Otaen no padore ¢ Ilpemuym Kinuenramu (KOHCYJIbTALMU U CACTKH)

Hpuna Axomnosa, (+7 495) 796 93 88, 106. 38-01/02
premium_Mos@corp.finam.ru

AHAJIUTHYECKUH OTHeJT

PYKOBOJUTEID

. (+7 495) 796 93 88, 106. 28-04
Anexceli Kopases akovalev@corp.finam.ru

Hacrosimmit MaTepral 1 cofepikaniyiecs: B HeM CBeIeHHs IpeHasHadeHsl st KneHToB AO «OMHAM»y, HOCST HCKITIOUNTETbHO HH(OPMATHBHBIN XapakTep
1 HE MOTYT PacCMaTPUBATHCS U BOCIIPUHUMATHCS KaK PYKOBOJCTBO K ACHCTBUIO — HHU KaK MPUITIAIICHHE MK TTO0YXACHHE caenath ohepTy, Hi Kak Ipochba
KYIUTh WIK IPOJATh LIeHHbIE OyMarn/ipyrue GrHaHCOBBIC HHCTPYMEHTBI JIH0O OCYIIECTBHTh KaKyI0-JIH00 HHYI0 HHBECTHIMOHHYIO JesTeabHOCTh. HacTos-
muit 0630p He ABISIETCS] peKOMEHAAINEH B OTHOIICHHH HHBECTUIINH U HE IPHHUMAET BO BHUMaHHE KaKie-TH00 CHeHalIbHbIS, 0COOBIE HIIM HHAMBHyalbHBIE
MHBECTHUIHOHHBIC 11eH, (PMHAHCOBBIC OOCTOSTENBCTBA M TPEOOBAHHS KAKOTO-THOO KOHKPETHOTO JIMIIA, KOTOPOE MOXET OBITH MOJIyYaTesleM HACTOSIIEro
o630opa. [Ipencrasnennas nrhopMays OArOTOBIEHA HA OCHOBE HCTOYHHKOB HH(opMalmonuoii cuctemsr Bloomberg, PTC u LIb P®, koTopsie, 0 MHEHHIO
aBTOPOB JITAaHHOTO aHAJIMTHYECKOI0 0030pa, SIBISIOTCS HAISXHBIMH, HO IPH 3TOM OTPAXKAET UCKIIOUUTEIEHO MHEHHE aBTOPOB OTHOCHTEIBHO aHATH3UPYEMBIX
00BbexToB. HecMOTpst Ha TO, YTO HACTOSIINI 0630p OBUT COCTABIIEH ¢ MAKCHMAIBHO BO3MOXKHOW TIATENBHOCTBIO, HH €ro aBTophl, HI AO «®UHAM» He
3asBISIOT U HE TAPAHTHPYIOT HU MPSIMO, HU KOCBEHHO €r0 TOYHOCTH U TONHOTY. JIt00ast nHpopManus 1 obble CyKACHHUS, IPUBEACHHBIC B JTaHHOM MaTepH-
ane, SIBJSIIOTCS CY)KICHUEM Ha MOMEHT IyOJIMKALMK HACTOSIIETO aHAIMTHYECKOro 0030pa U MOryT ObITh W3MEHEeHBI Oe3 mpexynpexaeHus. Hu AO «DU-
HAM», HE ero COTpyIHUKH HE HECyT OTBETCTBEHHOCTH 32 KaKHe-THOO0 MOTEpH, BOHHUKIINE B Pe3ylIbTaTe HCIIOIb30BaHU HACTOSIIEr0 MaTeprana oo B
Kakoi-1mbo apyroi cBsi3u ¢ HUM. KonupoBaHue, BOCIIPOM3BOACTBO /MM PACIIPOCTPAHEHHE HACTOSIIEr0 MaTepHaa YaCTUYHO MM MIOJIHOCTBIO 6€3 MHCh-
MeHHoro paspeuiennst AO «®@VHAM» kaTeropuuecku 3arperieHo.
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